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OF GHANA'S TAX SYSTEM

COMPOSITION OF TAX REVENUE IN GHANA

—— TAX AND NON-TAX REVENUES AS SHARES TO TOTAL GOVERNMENT REVENUES AND

GRANTS (2012 — 2022)  source: Ministry of finance and Economic Planning, fiscal data, various issues
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Indirect Tax Trend
(2017-2022)

VAT Decline

VAT Significance

International
Trade Tax

Indirect taxes have shown an upward trend in their share relative to total
revenues and grants.

VAT’s share in indirect taxes and total revenue has decreased due to new taxes
like the GETFund levy, COVID-19 health levy, and e-levy.

Despite declines, VAT still accounts for ~60% of indirect tax revenue and 18% of
total government revenue (2012-2022).

Import duties, averaging ~13% from 2012-2022, have declined due to trade
liberalization and currency depreciation.
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